30U G \XUXH LGH G/ [ DXV GYHIRSSeH U 0XJon]
KU IHLPH' @L 7RV )RV )RJIO GH 37*37%
&H MK HAVSEFO VR QLFHIFH &UHDLYH 8RFFRY % 18 63



6RFFOLLH

, QURGANRQ

' QNRADH

/ LHQ HVELHR D AR GX 96RN
/ LHQ HAY) 2O4H

) DLUH VA SRR/
4X00V® G (D UMV
3RQV G1 VHULRQ
IRW HV/ LHY

7XHU R 2WH WO
ORVILGIH GH JIRSH
6XUYLYUH RX FUAVHU

SEGAHJ

-HK GV JDQV

'L | @HV DO OX BERN
5XPHX)/ SEQR VDL UHY HVIXHILHY GH JOQV
3HAW FRQH.O/

) LFAKH G4 SFORIDIH

W W oW wWwwwWwww W Wy owow W W W W

&UOGLWYV

,OOXVWUDWHRGQHWWWSYV ZZZ IUHHSLN FRP

OLVH HQ SDJH &DQYD KWWSV Z7ZZZ FDQYD FRP

,QVSLUDWLRQV =RPELFLGH FKURQLFOHYVY HW OXWDQW <HDU =HU



"HUQL UHV-RPPDWLRQ
8QH FODTXH GHUUL"UH OD WaWH
| &HVW WRL OH QRXYHDX " £D V YRLW -RXH SDV DX FRQ DYHF (¢
7RQWRQ ODUFXV YD IDLUH WRQ ©GXFDWLRQ HW HQ ©FKDQJH WX
M YDLV @aWUH V\PSD HW W H[SOLTXHU OD EDVH ,FL W HV DX %OR
OHV SLHGYV GHYDQW VL WX YRLV F TXH M YHX[ GLUH  $0O

o@FEN D SRAU FDBH XH SULVR WWLBHKSOEH @Y XQ FRIBH GH 6ALHIAH | LAVERD G WIRL T

' DY OH 9EREN VO OH | RX HVOH GBS0 DAVHBHVHIFR H TXHODH ARH X GIMIQ

, QUUOH GAVSAHJ TXRTXH FH VRWGH D AOH | DWAWH S3W | DLUUH G VORI LAV HV - \VH \DQLU Qv
FOLQ/ SRU HSAHJ\ \WULYLH

VAL SHORIH Q4 MRH VHIRD OV UJOV  FDAHU OV GLIW HVOH Q] GH DL TXL OV @EPM HVAWH
SPW SHBH D STFH F HWM VHXOH YLOLH U JOH ™)L VUHIH

o@FEN WA QAL WA @ WDRWR) GV UBAW G4 SIVRD 2] $HO0RD 6L FHMXQKRFH $aHD &
/W KOWRW T VA UDFRMQVEER GAOVG VK BV GOV HVSHXYHWVPHAH HD VF' QH YLROHIAH JUDSKUDH
HVUHDARY VI LTXV \ FRPLLY HWH 3-

6EXL VD PRARIHIH

3RU TXH FHD LHAA XQ FREHW SOV XQ MK HWVSRU V DAXUHI TXH FOPQ SHIH SIIMU VIR OV
TIWADWV DYRU G D VIEH VRWLQAV®Y  YH.AHJ DX BHD2WH G4 RIPQ HV - PSR HU VR QW
RO/ G VEXULVI® GRARIH HVOV \HMRY X QU VHEEHRW DES/@/ 3D/ THMRD TX XH
\VF' Q4 GUH \VH | DAH DX GALPHVGX ELHD 2WWH G XQ MREXU

SOUMY ;  /LIQV HVIR.QV \RWQYV BDH/  FILV G DWH/ RO/ SHYHQVAWH XAV (WRL  VRYHV
DQH\VHIVDY FOLV MH YRV LOAWM OV SOMHOMU YRUHVEIEH RUMH AV R - XM XH IRV
SOMHR YRV DERGHH  SHWRWH XQ WX T UPH TXHIDH ARH G GDIUEEH  2Q RUD HY ULLH
HVDAM DWHARH R MI@OU D{ DWH/ TXH 8D QR JPQH HVOLQL S/ TXH 8D UHMLHIH RX QH
JRQ OH SOV

‘ I( %I2&. DS - § %ORFN %=/ 1 $H]pO

&ROQOJORPOUDW GHV |1D *RXYHUOHXU 0JY 9

&RPPHQWDLUHV 3

'‘DOQJHURVLW® 80

30DQ"WH EDJOH $HI]L 3RSXODWLRQ DGPUQ ORUWDOLW® 0@D

3RSXODWLRQ DGPUIQ SURGXFWLRQ

SRSXODWLRQ S©OQ|L LQIOGULHXUH DX[|T.

SRSXODWLRQ SOQJ| (QYLUROQ 6XSSULPHU VXEYL

(QOYLURQ
\ » »

_




(QIHBIFE OW R®% O RBNHVWQ B HFDVH UFRF HQW U D W LGRKR QPRI O RE BV |
1IDWLRQV +XPDLQHV HQWDVVH GDQV GHV FRQGLWLRQV DERPLQU
,FL OHV GOWHQXV VRQW DSSHOOV SXUJHU XQH ORQJXH SHLQH
&KDTMRXUGHWUDQV SFOUMWHQWRPLYMMQOW PFRIQGDBOGVRIEWPPXQ
SV\FKRWLTXHV GDQJHUHX[ GOYLDQWY HW RSSRVDQWYV SROLWLT
&K D TWKRIX®/HWD P L R B @ GOWWHGQVQWP H SR O OXIERR UBXB 5 DW U R & HIDI KL W
D UDPDVV® GDQV OHV FRXORLUV GX %ORFN

IXXFLHOHAORFNUOVXPHXHOTEXCHU D TXHPHEQWRDQV VEIRQV WU XLVAD T X

NLORP GWAMRHHE U » O XWX HP SR LV RRFRHYXWYRDUHWMR S "UKWEMR XY HUQ
HW OH SHUVRQQHO SOQLWHQWLDLUH
‘, A hog NN Ny A |

N\ “r"f‘\l
AN VYN VP VSN = VP8
$FHVECWLPY@IWWR % O X\DVE X UW D ©UDWX B QS B R Q8 JOVS O R Q DHRQWR X V
WHUUH
SOHSWHXTXNR@HVFHQIBYNRXY BB X0 O RHFWO HJD Y L W D L G GHIMHRXW Q €

&OHYMIXTXHHPRQWHRIQWHUDL LIQW HW X \DDUR Q VRSB UHV\GHR QY DS H X
TXL VBG\ GOYHUVH

(Q EDV FRPPHOFH OH %ORFN SURSUHPHQW SDUOHU

JHBXLWR GW R IR QGS/O X345 HUP HW/ W © H DANGR@ E’ S H U P H \@ BEHHQ/\R HGQHW
QRXY HBIQMWE XUDY LW DL CFROHE/KQ@EU HP R @WPH.Q HUD LI L @@ LV WDQRKD S ¢
OD YDSHXU HW OD IXPOH GHV FDQDOLVDWLRQV GHY DWHOLHUV
$XSHGGHFKDTSOHLW B R XX QUMD VWRIXSD QR S V& IDTREB\R Q QX3 X V L 19 YD\ H'
T X D Q WELHF R X O RDLEJWL WDADRWF N IFHOO X-ONSY " FKBHY H $XERXGHFHW R XOR L
FRPPH@HFRE SOPILBY HWUWVFHGCODEDM Q FRO R MR XO/H O D Q WIRKKY P ODUHL C
ORQJ GHV YHLQHV GH .XUROLXP TXL VHUD SXULIL® HQ GDQV OHV




'D QU Hb6 O RFAW Q V VKIRPWHVH P PN RW CQEFR QW U GHE H U V R@GILON H QML [
GHVFHQG TX@DYHF O@DSSXL GH GURQHV WXHXUV SRXU UOSULPH
(QW H PGSR/U PLDAG © O " J ORI V LRRIQLVF L H DORHD/V W DAJEBVH GHVR Q | L B @ KM

V HE K D U JGDO BRLW LG @ R UNGRXAVH UHME HD @ R U J D Q T WRMALLRGHDIS U R G X FHWQL |
©FKD QHYIO G X F\VGHR DIV MG HV U D L W HEPHHIDWHK D X V ORR Q J WIHPS M V X R WEIHV
SURGXFWLRQ VRQW WHQXV

'DQU H6OR PNV X USRS XIO\DWDIORRE B WWHR G HFR X O RHMB MFH O O X MAR Q IBKHO
GOWH®RRWPDOW B HVR OSHG D @MY DO X WSRXQDV X U YILHL D L W D JWR XW H U U F
$JUHVVYRREW[WR U WLRRBNQ QIRHU HOWHHOIQ R P BURHQUHHK D GAAX U Y L H
SOOI X\OHHP D LAWY D Q YR GBVR @R J LVRRAWH U B HO OO B@R X Y HDXHVR O L W D XU |
ER>OM RXOHHW KO LY UDGMIVXHU VB § J O SRWHIVR Q W B ZOXHIV R F ISBIRIX U U L W
GOXQ SXLWV GH PLQH RX G@XQ GRUWRLU

'DQV OH %ORFN RQ Q@HQWUH SDV WRXMRXUV DYHF XQH FRQGDF
'DQV OH %ORFN RQ VH WXH VRXYHQW OD VDQW® GDQV OHV WXQ
'DQUHIORRND SSUHRSEL GHP HXQMHV R X P HW WIH 5 O R LFARPWP H Q WU D @ X-QH
UDWLRQ VXSSO©OPHQWDLUH HW GOIHQGUH VRQ OLW HW VHV DIIDI
'DQV OH %ORFN RQ WURXYH GH O@DPRXU HW GH OD VROLGDULW
'DQV OH %ORFN RQ QD®W SDUIRLVY OD YLH HVW XQH FKLHQQH ¢
'DQUHAORER DUDUHKQMWF RBIGIHMAB HRD VW D HB VRROWM R IGH R XSVOW H |
OHV GHQWYVY FRXS GH NQRXW SRXU XQ EDNFKLFKH WURS PDLJUF
'DQV OH %ORFN RQ PHXUW VRXYHQW




_OVRHDOH

'‘DQV %ORFN OHV MRXHXUV LQWHUSU"WHQW GHV GOWHQXV

4X LOVHQWDVILGIRGFRPRQRWHIHVE KQROLW YRR X LORLHEOMD QF
FRPRHLPBLHQYRNEMDXVBEURF' FNKDUUBVROMWOoBGRHW UHVW HUREWEO |
MXVTX OHXU GHUQLHU MRXU

SRWFOHYRWIUAHW HERLV LYXMHP RRIHQVHHIIH O PRIWRURIIHO® W DL VR
GH VD SUOVHQFH DX %9ORFN HW QRWH] VRQ &UHGR

‘OVLIJQH] XQ ERVV SDUPL OHV MRXHXUV VRQ &UHGR GHYLHQW F
ODUTXH] VRQ VROGH GH B3RLQWYV GH 7ULSHV 37 SDU GOIDXW

S5OSDUWLVVH] SREQWYV HOWUH VHV $SWLWXGHV O0OXVFOHYV
8QH $SWLWXGH QH SHXW 2aWUH LQI©OULHXUH RX VXSOULHXUH

'©ILQLVVH] YRWUH 120XUH HW YRWUH OLHQ GH YRWUH GOWHQX
/HVQR XY DXL YOH@W RENFD L FYG BR QB X WE BHR W R X F GEER Q WGHY R V
SRFKMRMHUIBPHQHX3UHGHER Q\GtH W RE M HG\HA/D SV XGHWR X@HBDSLHU'
SRXU PDWOULDOLVHU YRV 37 YRXV GHYH] SRXYRLU WRXV OHV W
(QILQ UOSRQGH] OD TXHVWLRQ HQ EDV GH OD IHXLOOH | &RPP]

S9RWUH GOWHQX HVW SU2W IDLUH VHV SUHPLHUV SDV DX % ORI

4 N




[.(16 (7 &5('2 [$ /2, '8 %/2&.

&KDTXH SHUVRQQDJH SRVV'GH XQ &UHGR

,O VOBDJIJLW G@XQH EU"YH SKUDVH UOVXPDOW OHV SULQFLSHV GX
(([HP SO UHGRQMHDUGRI@Q®H LV 7TRXMRYD S DHBEUHWPY | -HFKHUBKRHO U L W
DYDGMVUDQF KHUW® ©FRX¥ W ©FRXWH L OHR HV SWPVW U LRMH D F K “0ARH.
M YHQGYV ULHQ { HWF

SRXQHRHPEGHND QUIDMRKWHGRKHIX DOQIXGCGHYLORWHGRDQ&HXUOGF
SXEOLHQW OD ILOLDWLRQ GHV 3- DX JDQJ HW GH OHXU UDQJ GDC

&H VRQW ©JDOHPHQW DXWDQW G@UOSOHV GH 'DPRFO"V DX GHVVX)
(Q HITHW XQ 3- TXL HQIUHLQW XQ GH VHV &UO©GRV VH PRQWUH FF
TRXBHWMRQQPHFRPBRH-TXDVVLVWRHUWHAED & HVUD YIHDUXRQ AP © G L DXMHRHXXW
OB- LOGOW LGH WRAD Q BHHW X P HXXVYFHSVEIHERIH@MDU © S XWBWILIHR KXLD L U H
SHUGUH OD SURWHFWLRQ GH VRQ JDQJ

(Q MHX DJLU VHORQ VRQ &UHGR RX FHOXL GH VRQ JDQJ SHUPHW

1,(1 (7 )S/85(

7"0DUGV YRXV DYH] VXUYOFX MXVTXH O PDLVY DYHF XQH )20 XUF
/ID )20XUH HVW XQH IDLEOHVVH DIIHFWDQW XQH GH YRV $SWLWXC
(OOHHPBERBHE©SH QWS R XGHYFWLRIQ/HY $SWLWHOCEBBUTXBEXI2WWH GC
SDU TXHOTX XQ DYHF TXL OH GOWHQX D XQ /LHQ

6LFOHYRWIIRH " WD UWRR QMX BU RX B KD TNKRIX K5>XO0U MY R Q L FDQY VIR QR L VA I
JDXFKH

/HSUHPQHKMIQSHUVR G @WRK MBX®WVD20OXGBWRQYRLVEDQ QLS HU VR G GDRIXH »

Y R WIDHK F@\M DI_WWO VGBI R WANT VY HE]WIED V VGER U VYT RWFURHU B XY R WHUVHS URLQEWV ©
E UL VHOW R XRWQMD U ToHEH WIWGHX U BY R YO\D L GHAWV D @WK LY R XAH U IPHRIJUS\R XO/W/ DY H'
WRXV OHV GHX]

/JHVBURFKOLBYNUR®WYEBYH F UHXMR XAR Q Q D VX\BH D X WEIHV HRQKD/U G\
YRXV SHUPHWWURQW GH UOFODPHU OHXU DLGH DX EHVRLQ

6LY RVUO© K@ R X YSHHDXVR QQ DOW R IGWSUOFOGHOWMPLHRY HOARS HUVR PRD J
OHPRQGHLHQ@WHHIXWRBRNAVXOHERWXIDQODUTRHIUHGRE R\DFW XX®RW U
ILFKH

S8WLOLVHU XQ OLHQ SHUPHW G@REWHQLU GHV UOXVVLWHYV VXSSC
&HSHQGODXWZ L QW H Ui S W\N WQ/HH X WO EK RIXBIO DUZEX W L0 [GWDOQLHRRY H V!
ULVTXHU GH EULVHU FH OLHQ
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BQBDUWIHHONORVNGLYLNEGSOXVLEERWHXIFRUUHVSRGGERKQWH QRUWGE\HO D
SURJUHVVLRQ GH OKLVWRLUH

$ QRWHU TXH GbQV %ORFN OH 0- QH MHWWH MDPDLV OHV GOV
$XFRXGCYWXEFHRVLO VLW XD W®WHRRX HXIUMW@VH VWO J $ X\BOW O XO\VG D SWAAD F W |
SRXU HQ GOWHUPLQHU OQGLVVXH

/ID YDOHXU GH OJ$SWLWXGH GRQQHHWHSRXREUEB XN IGO® DFWLRQ

2 QQ HD FED HE O WX BR YOHNF W LIR@WE W LV NXH Q L | L RDSARDOH V T XOHN® N PSSWH V V
©QRUPOPHQW

([HP S Q8K H U AKHIDA KRS B XQSIL FFORYH) © F H VS/DBHA HGWE © W D XILOWWHP S
SUHVVH

3RXU UOXVVLU OBDFWLRQ LO VXIILW G REWHQLU XQ VL[ VXU OH\
3RXAWHVFW LIRQIFWU LV TRARUWRMA. JQL I L FIDAS RIX B WRGH P D@ RE WE B KL D X
OLHX G XQ

AXDOLW® GH OD 50XVVLWH

7TRXW VL[ REWHQX DX GHO GX VHXLO GH UO0XVVLWH SHUPHW G R

3RXWPDINQ SHURBHREWKQ@RXL O DFWKRQVXSSOOPBOWRBEEMHR XL
HW { XQ DXWUH VL[ GRQQH XQ | RXL HW HW { HWF

8QHOXVWXNSISOOP ISAWDKXMIMHODGLVFUGGMLROQHQGUBH - U OWDEQLHRQX
G REWHQLU XQ 2ZEMHW

I1HSDREWHEHIO XV HOWUO GRFHSHE D FWRRKI © XV DMK HR QW U HQ ® UDWL I
I RXL PDLV {

1 REWARBHVHQW UDRREWURG@ FKPB M HY8HXD)GE GHOQOXGE K HFR » W F
RX 37 YRLUH EULVHU XQ /LHQ RX XQ 2EMHW VL OD VLWXDWLR

8 @K HWX X QWL W X DGADLQRIH DR X@ BB H UGS R L @GVO\D S W L MR EIND\ESIU © VH @ QY D C
HQ IHURQW SHUGUH SOXV
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5(866,5
"OSHQV3MS H U RGHW U D Q V I MURH/X G\VJ Bo@H QL& HGHU BHSH U V R GRLDI XV V
O DFWLRQ ,0 HVW SRVVLEOH G@REWHQLU GHX[ VL[ FRQWUH 37

3RXUD S SRI@ s H XS\ X W L O X\@H7S R >0U $ S W LSARXUGHDQHD X UHD X 12 W LDH. GS@ X Q
SHUVRQQDJH DYHF TXL RQ D XQ OLHQ

$WWHQWLRQ $UULYO® 37 OH MRXHXU QH GHYUD SOXV FRPSW}
(Q RXWUH OHV 3- D\DQW 37 DWWLUHQW OD SRLVVH

$LQVARVTX DOM V@ WK R X6 QWD U G LDHIQM. \GHDIBAWY R X M I/ X LHAW H U R@W W L
DX JURXSH GX 3-

| 4X@@®®DDS SATIXBD G DR ERYZ D YIPRWOGE R QW MDW YOHWA XEG H U U O TVHE Vi H W
MINXVWOFKHHBRIKMWHLQISRXEHP D ®QHHD GRID VF HDNEOIRRIPREFECEOB G X V
M @ © W D] N X WSHDUW WHRA XD BHAX H XRR QFU R LW ®XF HWX U L Q HXI3 YW W VW RIDTXQ B O C
PDHQYR\© LOV PRQW ODLVV® SHLQDUG -HW GH 3DUDQR GO

2%7(1.5 &(48( -( 9(8;

/IHV 37 SHXYHQW DXVVL aWUH GOSHQVOV SRXU REWHQLU TXHOTXH

3D H [H PS\OLO H3/- Y H X ORHRYQWX €50 D@H - S H XS\ V \GH.W HHF QEMER E M H FRW@ DWQ BHDU
SDUWQMHGUBWLQVIOXW XV H HU &R H PHS(B D O DIEQYW LIOOHBR X U GRS\ Q \
GHVIS7ISRXUIREWHQLEUIOHY: UOXVVLWHY QOFHVVDLUHV SRXU VLP
I 7XDUULMHBX] D U GHW D8R UBNE O BRFRQW B&OMXHD LYV WX - DYDIWOY
OHRXBWI HDLGLYHUSYHRQDXBAM QEOED GTXOID I RYERWX\BXWDNVRSRULILT
2N tD YD WH FR»WHU 37

/IH 0O- HVW LQYLW®© GRQQHU DX[ 3- FH TX LOV YHXOHQW ORUVTX!

6L REWHQLU FH TX LOV YHXOHQW HVW PRLQV ©YLGHQW LOV SHX
37 UHIO"WHQW XQH GOSHQVH SRXU XQH GHPDQGH FODLUHPHQW

SQRWI XBH-SHXW W LPHAUOSHGWETIQ HBWWNSRVVLEDGYY LW XDAVL@WD T X HC
VH WURXYH OH 3-

8QH IRLV SDU SDUWLH OHV 37 SHXYHQW 2WUH UGOGFXS©OUO®V ORUYV
« /H 3- YLW XQ ERQ PRPHQW GH UHSRV HQ FRQILDQFH DYHF VHV
« /H MRXHXU PHW HQ VF"QH OH FUHGR GH VRQ SHUVRQQDJH GDQ

/IH MRXHXU ODQFH GOV HW UOFXS“UH DXWDQW 37 TXH OH QRPEL

6 LOHMRXHXH® V L UIHABM X YHQMX SW R BW X3IJND X W R P D W LA IXUSAH QIR S W
TXH OH PHOHXU DYDOQFH OHV REMHFWLIV GHV DXWUHV JDQJV GX
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,OHWSRVV LEDBIJ QEHHMM- H QAKX B HY-RXGH¥1-HVG HV U R XRVOHLJE U L TGHRUE M HVQV
FRXUV GH SDUWLH

$SWWHQWLRQ DX GHO GH 2EMHWY GDQV OHV 3RFKHV XQH IRXL

$YRK@PEMNMWLOB @\ L W X D0WHLIRRGOX W L R QUBYVHENKFIDXWRPD®/QSND G
GHOPRERME WD D/ L W X D WD FWK D TXVHL O L VOKY BREIID HWL P L QB@HIIX B BDRW EUHH
VXFF'V TX@LO DSSRUWH
$LOQVWQBDRHRUWERKWRUDILU VXFFPDLWLPLGXHX WD @V HMXWT® &
UHQGUH LQXWLOLVDEOH

,OQWDSDEH R QD& B @W6 O R FRXWWED WXOWURFZOF KORBK Y IRPEMDYHX U
'DQVHP2PRUGGKLGCREWHGQH®RE M HWA\D \ E@WD H X3JO D IBH QMQOWDEO LV V
SOQLWHQWLDLUH HVW H[WU2PHPHQW FRPSOLTX® HW SRXUUDLW I

/,(16

$YRKQ /LHQ DYHF VRQ LOQWHUORFXWHXU SHUPHW G DMRXWHU XQ
| - @IDW U R XR'H® WI @D LG H P DRZEIHO KW BIU PHD S SRV DY OTIX\Z D ® DE VO T Q «
§DDM LM D X ID& FO HWVD UGG XS X LWR/U QD LISDW U RS L\INEK RLFOVHD X OLHQ
GOV HW 3DGHKDQEED\BRBM ©XVVQWHHQ/ZHHDFM K@D S S U HIQGERD L
-RH

$YHPPRLRY RX @ SHQ VAIVOM R E WIOHIOWX V VSO O©X LHQVG D GW DVVRH
D ©W©® FKRXFDUG HW P@D UHQFDUG® OH EOD]H GX SLUH WXHXU T
(QXWLOLYV@BEWN®DXBELOQO I LGEHHU UG XV VLXNSHO © P HOQWIRIRCHMD T O IDV
GLVFXVVLRQ DXUDLW SOXV VLPSOH
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/IH %ORFN HVW XQ PRQGH YLROHQW OHV DIIURQWHPHQWY HW FR
&ROQWUH GHV 31-

/IHB1QHBRVVWMSBR®J$S WL IWRSHNWL O LWE O DX®WD O KXW H UPD QKXW Y HEHX
GDQJHURVLW® ODTXHOOH GOWHUPLQH ©JDOHPHQW OH QRPEUH

3RXU YDLQFUH XQ DGYHUVDLUH LO IDXW REWHQLU DXWDQW GH

&HSHQ®BEDM™ H DL QHAQHNR XY 10 1QI08 HUB/BS@R L GE D S W LSIDXGSR L © VU
REWHQXV: DX[ GOV

%$7%,//('( *5283(
6LVHEDWW OB ©JXOHWEDJHUHRP[D JLBORIQ WQH Q 8 QF K HQ @ HM BVP IVIH\X OH V
SURFKHV HW OXL VRQW WRXMRXUV ©TXLSOV G@DUPHV EO©QOILFL

$LQWH G UHQCIOXVLBIGWWD LUBBRL \D X J P HZZDK O B)RW BUBL V T B D F K F
HWQFG 5 HUGHE R L GW@\D S W L BA\XEDH VEVHY.G Y H U VEDELWENS/ U H PWIR MQURU'R YXGSHHV
3-RXOK-SHWDW® DG RL@WD SW TWREHRP BWH G Y H W\H/IWSHKYXAS D UREW H Q
DX[ GOV

6H ODQFHU GDQV XQ FRPEDW VDQV 28WUH ELHQ SU©OSDU® HW ©TXI

| -HVXLWRPWBEE H/ LFDLDURDVWORAUIR QKOS KHVY D SLILSWH U S HBABLU© JORQ
FRP SDMWODFOHI-RHUHFVWBVFOHBXULQV 'LIILFXOW@VXRAPEDV»TXDLC
DYDERPSUXDRQEDLOF O MW HXOHI GHVFBRNHADFKHYB XV VQ@&HYV VIR X
@OOLPLQHU UO XV VLHXHVX H OI@BDW B BWNWEHK V VAXE XU ISR XHUQREWH QL |
VXSSOOPHQWDLUH PDLV HQ OXL ODLVVDQW GDQV OD FRXHQQH F

(Q FDV GURSSRVLWLRQ HOWUH 3- OHV MRXHXUV WHVWHQW OHXU
&HOXL TXL REWLHQW OH SOXV GH UOXVVLW O DFWLRQ
(Q FDV G ©JDOLW® F HVW FHOXL TXL GOSHQVHUD OH SOXV GH 37

6 LO UHVWH XQH ©JDOLW® FH PRPHQW OHV MRXHXUV GHYURQW



























